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iIWEB GROUP INC.
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE THIRD QUARTER ENDED JUNE 30, 2008
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Planned
Current Utilization new
Data center  Service  capacity™ rate’ capacity Total
Hochelaga 414 4 : F 1,800
i 0" 4 3 F 42
Couture® gI" o# : Ol# 12,000
, ! 4" 5" : F 122
Nuns’ F F F _
Island®™ , ! #5 "o F 850
Total 8! #' 2 o 13,800
, ! 4! 40 4" = F 1,014
E
$4(C + - + - + - + / -
$'(? 3 - -
$ rro(
$ ( * - +* #
$0( G * - * - +

Highlights for the third quarter
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Growth in revenues of 57% to $4.1 million for the quarter ended June 30,
2008, compared with revenues of $2.6 million for the same period in 2007
Adjusted EBITDA of $960,341 for the third quarter of 2008, i.e. 23.4% of
revenues, an increase of 34% over 2007

Beginning of work on the fourth and last phase of Couture data center

New annual recurring revenues of $2.7 million generated in the last quarter
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Operating expenses
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Cash flow and financing
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Controls and procedures
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Risks and uncertainties
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Outlook
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Forward-Looking Statements
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